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Report of the Independent Auditors on the Summarized Financial Statements

To the Directors of
The Y.M.H.A. Jewish Community Centre of Winnipeg, Inc.

The accompanying summarized financial statements, which comprise the statement of financial position
as at August 31, 2015 and the statement of operations for the year then ended, are derived from the
audited financial statements of The Y.M.H.A. Jewish Community Centre of Winnipeg, Inc. for the year
ended August 31, 2015. We expressed a qualified audit opinion on those financial statements in our report
dated November 30, 2015 (see below).

The summarized financial statements do not contain all the disclosures required by Canadian accounting
standards for not-for-profit organizations. Reading the summarized financial statements, therefore, is not a
substitute for reading the audited financial statements of the organization.

Management's Responsibility for the Summarized Financial Statements
Management is responsible for the preparation of a summary of the audited financial statements on the
following basis:

The summarized financial statements include the major totals and subtotals from the related complete
financial statements dealing with matters having a pervasive or otherwise significant effect on the
summarized financial statements.

Auditors' Responsibility 
Our responsibility is to express an opinion on the summarized financial statements based on our
procedures, which were conducted in accordance with Canadian Auditing Standard (CAS) 810,
"Engagements to Report on Summary of Financial Statements".

Opinion
In our opinion, the summarized financial statements derived from the audited financial statements of The
Y.M.H.A. Jewish Community Centre of Winnipeg, Inc. for the year ended August 31, 2015 are a fair
summary of those statements, on the basis described above. However, the summarized financial
statements are misstated to the equivalent extent as the audited financial statements of The Y.M.H.A.
Jewish Community Centre of Winnipeg, Inc. for the year ended August 31, 2015.

The possible misstatement of the audited financial statements is described in our qualified audit opinion in
our report dated November 30, 2015. Our qualified audit opinion is based on the fact that the Organization
derives part of its revenue from the general public in the form of contributions and fundraising which are
not susceptible of satisfactory audit verification. Accordingly, our verification of these revenues was limited
to the amounts recorded in the records of the Organization and we were not able to determine whether
any adjustments might be necessary to contributions and fundraising, excess of revenues over expenses,
current assets and changes in fund balances. Our qualified audit opinion states that, except for the
possible effects of the described matter, these financial statements present fairly, in all material respects,
the financial position of The Y.M.H.A. Jewish Community Centre of Winnipeg, Inc. as at August 31, 2015,
and the results of its operations and its cash flows for the year then ended in accordance with Canadian
accounting standards for not-for-profit organizations.

Winnipeg, Canada
November 30, 2015 Chartered Accountants

The Y.M.H.A. Jewish Community Centre of Winnipeg, Inc.
(operating as The Rose and Max Rady Jewish Community Centre)
Statement of Operations
Year Ended August 31 2015 2014

Revenues
Membership $1,833,468 $1,778,061
Program 2,304,269 2,226,344
Grants, allocations and contributions 1,404,520 1,479,011
Membership services 99,053 94,557
Investment 67,631 40,931
Fundraising 587,656 811,711
Other 101,239 74,172

6,397,836 6,504,787

Expenses
Administrative costs 431,430 405,388
Direct program costs 640,266 649,484
Financial assistance 215,321 196,122
Fundraising 256,652 343,752
Independent contractors 839,771 745,742
Interest on capital lease 11,902 9,334
License fees 1,061,750 948,030
Maintenance and facilities 92,067 183,234
Marketing and promotion 198,421 169,704
Other expenditures 35,845 31,006
Salaries and benefits 2,465,167 2,424,199

6,248,592 6,105,995

Excess of revenues over expenses before under noted items 149,244 398,792

Amortization (86,168) (107,225)
Transfer to the Jewish Foundation of Manitoba (9,143) -
Unrealized (loss) gain on investments (45,485) 33,818

Excess of revenues over expenses $ 8,448 $ 325,385



The Y.M.H.A. Jewish Community Centre of Winnipeg, Inc.
(operating as The Rose and Max Rady Jewish Community Centre)
Statement of Financial Position
August 31 2015 2014

Assets
Current

Cash $ 451,755 $ 402,243
Receivables 279,526 364,246
Prepaids 63,946 91,128
Investments 1,146,413 1,440,750

1,941,640 2,298,367
Funds held in trust 53,214 53,014
Capital assets 835,741 280,388

$2,830,595 $2,631,769

Liabilities
Current

Payables and accruals $ 489,237 $ 486,839
Deferred revenue 965,202 758,791
Current portion of obligations under capital lease 78,688 66,199

1,533,127 1,311,829
Deferred contributions related to capital assets 4,639 4,639
Obligations under capital lease 92,040 123,160
Funds held in trust 53,214 53,014

1,683,020 1,492,642
Fund Balances
Operating Fund 231,368 276,102
Capital Asset Fund 531,709 464,744
Restricted Fund 384,498 398,281

1,147,575 1,139,127

$2,830,595 $2,631,769

The complete financial statements, including notes to the financial statements and the
independent auditors' report, are available upon request by contacting the Rady JCC Finance
office.
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